








DEAP FOUNDATION
STATEMENT OF FINANCIAL POSITION
AS ON JUNE 30, 2021

2021 2020
Note (PKR) (PKR)
CURRENT ASSETS
Advances, Deposits & Prepayments 3 11,0756 11,075
Cash & Bank Balances 4 57,244 30,584

68,319 41,659

68,319 41,659

FUNDS & LIABILITIES

Accumulated Surplus 68,319 41,659

68,319 41,659
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(The annexed notes from sr. no 1 to 07 form an integral part of these financial statements). (Auditor's report is
annexed hereto.)
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DEAP FOUNDATION
INCOME & EXPENDITURE ACCOUNT

FOR THE YEAR ENDED JUNE 30, 2021

2021 2020

Note (PKR) (PKR)
Income
Donations 1,359,000 1,939,194
Expenditures
Stipends to Trainees 1,237,150 1,921,200
Webhosting charges 3,700 6,800
Audit Fee 10,000 10,000
Legal & Professional charges 81,320
Income Tax Expense 5 - 37,194
Bank Charges 170 500
Total Expenditure 1,332,340 1,975,694
Surplus/ (Deficit) for the Year 26,660 (36,500)
Accumulated Surplus Brought Forward 41,659 78,159
Accumulated Surplus 68,319 41,659
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DEAP FOUNDATION
STATEMENT OF CHANGES IN FUND BALANCE
FOR THE YEAR ENDED JUNE 30, 2021

Balance at July 1, 2019

Total comprehensive income for the year
Surplus for the year

Balance at June 30, 2020

Total comprehensive income for the year
Surplus for the year

Balance at June 30, 2021

(Deficit)/ Surplus for the Year
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Accumulated
Surplus/(Deficit)

(PKR)

78,159

(36,500)

41,659

26,660

68,319
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DEAP FOUNDATION
STATEMENT OF CASH FLOW
FOR THE YEAR ENDED JUNE 30, 2021

2021 2020
(PKR) (PKR)
Cash Flow from Operating Activities
Surplus/ Deficit for the year 26,660 (36,500)
26,660 (36,500)
Movement in working capital
(Increase) / decrease in current assets - -
Increase/ (decrease) in current liabilities - -
Working Capital Change - -
Net Cash Flow from Operating Activities 26,660 (36,500)
Cash Flows from Investing Activities
Assets purchased during the year - -
Net cash used in investing activities - -
Cash Flows from Financing Activities
Advances from Members B -
Net cash generated from financing activities - -
Net increase/ (Decrease) in cash and cash equivalents 26,660 (36,500)
Cash & cash equivalents (Opening) 30,584 67,084
Cash & cash equivalents (Closing) 57,244 30,584
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DEAP FOUNDATION
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED JUNE 30, 2021

1. STATUS

DEAP FOUNDATION is incorporated as a Non-Profit Organization u/s 42 of the Companies
Ordiannce, 1984 on December 26, 2006. The main Objective of the Foundation is to promote
the welfare activities. The office is located at Office 01, 3¢ Floor, Plot 24, Executive Center, I-
8 Markaz Islamabad.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

2.1 Statement of Compliance

These Financial statements have been prepared in accordance with approved
accounting standards are applicable in Pakistan. Approved accounting standards
comprise of revised Accounting and Financial Reporting Standard for Small-Sized
Entities issued by the Institute of Chartered Accountants of Pakistan and provisions
of the and directives issued under the Companies Act 2017. In case requirements
differ, the provisions or directives of the Companies Act 2017 shall prevail.

2.2 Accounting Convention

These accounts have been prepared under the historical cost convention on accrual
basis of accounting,

2.3 Management Responsibility for Financial Statements

The management of Deap Foundation is responsible for the preparation and

presentation of financial statements. The reporting currency of the financial statements
is PKR.
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DEAP FOUNDATION
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED JUNE 30, 2021

2021 2020
(PKR) (PKR)
3 Advances, Deposits & Prepayments
Advance tax deducted at source 11,075 11,075
11,075 11,075
4 Cash & Bank Balances
Cash in Hand 5,881 8,800
Cash at Bank 51,363 21,784
57,244 30,584
5 Income Tax Expense
Income tax paid during the year - 37,194
- 37,194

Income tax expense represents to demanded Income tax in relation to the approval for
exemption under Clause (36) of section 02 of the Income Tax Ordinance 2001, Tax has

been computed as turnover tax of 2014 to 2018 tax years.
6 Authorization of Financial Statements

These financial statements were approved by the Board of Directors of the Company in
their meeting held on

7 General
Figures have been rounded off to the nearest rupee.
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